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Austin-Area Home Starts Climb 
3.3% In Second Quarter  
Austin American Statesman – 7/23/2018 

Amid strong demand for housing, Central 
Texas homebuilders ramped up 
production in the second quarter as they 
started work on more than 4,500 houses, 
new figures show.  Starts totaled 4,537 
from April through June, a 3.3 percent 
increase over the year-ago quarter, 
Metrostudy said in its latest report 
Thursday.  For the 12 months that ended 
in June, starts totaled 16,675 — up 1.9 
percent from the prior 12-month period, 
the housing-market consulting firm said. 

More… 

Texas Employment Grows For 24th 
Month In A Row 
Recon – 7/25/2018 

The Texas economy added 27,200 
seasonally adjusted nonfarm jobs in June, 
marking 24 consecutive months of 
employment growth.  According to data 
from the Texas Workforce Commission, 
the state’s seasonally adjusted 
unemployment rate dropped slightly over 
the month to 4 percent in June.  Over the 
year, the state added 359,500 jobs for an 
annual employment growth rate of 2.9 
percent. 

More… 

Chipmaker AMD Continues 
Impressive Run On Wall Street As 
Revenue Jumps 53%  
ABJ – 7/26/2018 

The Ducks Are Coming, The Ducks Are Coming! 

Saturday, August 4, 2018 
10:00 a.m. – 12:00 p.m. Festival 

11:00 a.m. Race 

First Prize:  
A Brand New 2018 Maroon Volkswagen Jetta!

www.austinduckderby.com 

Benefitting the Austin Boys & Girls Club Foundation 

Austin Third Best Large City To Live In 
Recon – 7/26/2018 

The Texas capital snagged the third spot on WalletHub's list of 2018's best big 
cities to live in.  The city ranked second in economy and eighth in education 
and health. It was 16th in quality of life, 21st in safety, and 28th in affordability. 
Austin tied for first in highest income growth with San Francisco and Seattle. 

Here are other Texas highlights from the report: 

https://www.mystatesman.com/business/austin-area-home-starts-climb-second-quarter/RDqNoUUhyGxWcCOgq66kyO/
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=20709
https://www.duckrace.com/Austin
https://www.duckrace.com/Austin
https://www.bgcaustin.org/
https://www.duckrace.com/Austin


A day after Advanced Micro Devices Inc. 
surpassed Thomson Reuters analysts' 
forecasts for earnings and revenue, the 
semiconductor company enjoyed a surge 
in market capitalization as shares traded 
hands at triple the average rate.  The 
chipmaker recorded Q2 revenue of $1.76 
billion, up 53% compared to the same 
period last year and its fourth consecutive 
quarter of double-digit year-over-year 
growth. AMD also reported earnings of 14 
cents per share.  Thomson Reuters had 
forecast $1.72 billion in revenue and 
earnings of 13 cents per share. 
 

More… 
 
 
Elgin To Get First Modern Bus 
Station — And A Train Could Be 
Coming Eventually 
 

ABJ – 7/26/2018 
 

Transit stations are typically found in 
dense, urban areas, but a rural community 
near Austin plans to build one for its few 
bus routes — and with an eye toward 
potential train service in the future. 
 
Elgin will soon get its first modern transit 
station, which could eventually connect 
residents and visitors to a future Green 
Line, the proposed Capital Metropolitan 
Transportation Authority rail service from 
downtown Austin to its fast-growing 
northeastern suburbs.  The station will be 
built on city-owned property in downtown 
Elgin at Central Avenue and Avenue C. 
 

More… 
 
 
Construction Starts On New Oak 
Hill Hospital  
 

Austin American Statesman – 7/26/2018 
 

Construction is underway on a new 
hospital in Southwest Austin.  Baylor Scott 
& White Medical Center – Austin Oak Hill 
is expected to open late next year at 5251 
U.S. U.S. 290 – the former site of the Oak 
Hill Golf Range.  The hospital will have a 
24-hour emergency room, as well as 
operating rooms for surgical procedures 
and space for inpatient services. 
 

More… 
 
 
First Jimmy Choo Outlet In Texas 
Now Open In San Marcos  
 

Austin American Statesman – 7/24/2018 

• Dallas (50) had the third-lowest percent of population aged 25 and 
older with a high school diploma or higher, tying with Fresno, Calif.  

• El Paso (33), Houston (52), and Dallas ranked 58th, 60th, and 61st, 
respectively, in percentage of insured population.  

• Corpus Christi (42) was 59th in restaurants per capita and 62nd in 
coffee shops per capita. 

• Fort Worth (32) had the fourth worst bike score, tying with Kansas City, 
Mo., and Pittsburg. 

• El Paso had the second lowest crime rate in the nation. 
 

More… 
 
 
New Renderings Out Of 37-Story Tower; Vote On 66-Story 
Skyscraper Expected Soon  
 

ABJ – 7/25/2018 
 

The developers behind two 
proposed skyscrapers in downtown 
Austin — one of which would be the 
tallest in town — hit a slight delay 
this week when a city design 
commission meeting was canceled, 
but they're still close to clearing a 
major permitting hurdle needed to 
build their 66-story and 37-story 
towers. 
 
Lincoln Property Co. and partners 
Kairoi Residential (formerly Lynd 
Development) expect to receive a 

site plan approval in the next 30 days on a mixed-use condo office tower at 
600 Guadalupe St. Called 6th + Guadalupe, it would be 837 feet high — 66 
stories — and the tallest building in Austin.  Meanwhile, Lincoln has partnered 
with Phoenix Property Co. for The Republic at 401 W. Fourth St., a 37-story 
office tower overlooking Republic Square.  
 

More… 
 
 
Public Improvement District Will Bring New Development To 
Manor  
 

Austin American Statesman – 7/26/2018 
 

As one of the fastest-growing cities in the country, Manor has been getting a 
lot of looks lately.  Commercial developers, in particular, have their eyes on the 
city – and a recently improved public improvement district is expected to 
accelerate development.   
 
The EntradaGlen PID gets its name from the two master-planned communities 
it encompasses: Las Entradas and Shadow Glen. Together, the two 
developments span 322 acres. Pete Dwyer, president Dwyer Realty Cos., the 
company behind both, said homes there start at less than $250,000 – a rarity 
in the metro Austin area.  Other recent additions in the Las Entradas and 
Shadow Glen communities include a Baylor Scott & White medical clinic, 
Austin Regional Clinic, Frontier Bank and the Casa Garcia Mexican restaurant. 
 

More… 
 
 
500,000-SF Spec Warehouse Underway Between Austin And 
San Antonio 
 

https://www.cnbc.com/2018/07/26/amd-opens-7percent-up-on-strong-earnings.html
https://www.bizjournals.com/austin/news/2018/07/26/chipmaker-amd-continues-impressive-run-on-wall.html?ana=e_ae_set2&s=article_du&ed=2018-07-27&u=nRiD56aFXYSQ5tJUoXqzixXPpFc&t=1532752189&j=82956571
https://www.bizjournals.com/austin/news/2018/05/23/travis-county-oks-study-green-line-a-246m-train.html
https://www.bizjournals.com/austin/news/2018/05/23/travis-county-oks-study-green-line-a-246m-train.html
http://companies.bizjournals.com/profile/capital-metropolitan-transportation-authority/377897/
http://companies.bizjournals.com/profile/capital-metropolitan-transportation-authority/377897/
https://www.bizjournals.com/austin/news/2018/07/26/elgin-to-get-first-modern-bus-station-and-a-train.html?ana=e_mc_prem&s=newsletter&ed=2018-07-27&u=nRiD56aFXYSQ5tJUoXqzixXPpFc&t=1532887246&j=82946451
https://www.mystatesman.com/business/construction-starts-new-oak-hill-hospital/XEl23nVc59hV69uG7wbcKL/
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=20713
https://www.bizjournals.com/austin/news/2018/05/31/66-story-austin-tower-groundbreaking-soon-600-guad.html
https://www.bizjournals.com/austin/news/2018/07/25/new-renderings-out-of-37-story-tower-vote-on-66.html
https://www.mystatesman.com/business/public-improvement-district-will-bring-new-development-manor/OJNcxDwQPhZvg4V8Xw5rsM/


 

There’s a new addition at San Marcos 
Premium Outlets.  The shopping center, at 
3939 S. Interstate 35 in San Marcos, has 
welcomed the state’s first Jimmy Choo 
outlet.  Find the 2,300-square-foot shop 
next to CH Carolina Herrera. 
 

More… 
 
 
Suburban Rehabilitation Hospital 
Acquired For $27 Million  
 

ABJ – 7/16/2018 
 

Warm Springs Rehabilitation Hospital in 
Kyle has been purchased by The Sanders 
Trust LLC, a health care real estate 
investment company based in 
Birmingham, Ala., for $27 million.  The 
two-story, 54,400-square-foot hospital is 
leased by a joint venture between Post 
Acute Medical, Seton Healthcare Family 
and Medcore Partners. It has 40 beds and 
is located at 5980 Kyle Pkwy., about 20 
miles south of Austin. 
 

More… 
 
 
Austin Startup ScaleFactor Lands 
$10 Million To Build Out Sales, 
Marketing  
 

Austin American Statesman – 7/18/2018 
 

ScaleFactor, which sells accounting and 
payroll management software, has landed 
$10 million to build out its sales and 
marketing teams.  ScaleFactor said it will 
use the new money for marketing, sales 
and further product development.  The 
company has 68 employees and plans to 
add 45 more over the next year. 
 

More… 
 
 
Natural Grocers Anticipates 
Opening Georgetown Location 
Before End Of 2018 
 

Community Impact – 7/25/2018 
 

Construction is underway for a Natural 
Grocers location at 1301 W. University 
Ave., Georgetown, and the company 
anticipates opening before the end of 
2018. Natural Grocers stores focus on 
selling organic foods, vitamins and dietary 
supplements. The Lakewood, Colorado-
based company operates stores 
nationwide, including two locations in 
Austin and one in Cedar Park. 
 

Realty News Report – 7/25/2018 
 

Majestic Realty Co. of Los Angeles has acquired a tract between Austin and 
San Antonio for a rare spec industrial project.  Majestic will build a 500,000-SF 
industrial building, just west of Interstate 35.  The development, called Majestic 
Plum Creek Business Park, will cost $39.7 million, according to the Kyle 
Economic Development Department.  “The facility will help attract new jobs 
and will stimulate the economy of our growing city,” said Travis Mitchell, Mayor 
of Kyle.  
 

More… 
 
 
Hotels Sprout Near Airport Amid Real Estate 'Feeding Frenzy'  
 

ABJ – 7/27/2018 
 

The churn of change on East 
Riverside Drive continues with at 
least four new hotels in the 
works at the east end of the 
corridor that will expand the 
lodging options in Southeast 
Austin.  A mix of permitted 
projects and some already 
under construction will add close 

to 500 new rooms in the next year in a spot sandwiched between the airport 
and downtown.  HOHM LLC is behind three hotels near East Ben White 
Boulevard near Riverside.  Meanwhile, in another area on East Ben White 
Boulevard near the airport, St. Croix is nearly done developing the retail phase 
of the 66-acre mixed-use hotel project known as Airport Gateway. 
 

More… 
 
 
There Are More Jobs Available Right Now In The Austin Market 
Than The Total Number Of Unemployed 
 

Neal Spelce Austin Letter  
www.AustinLetter.com<http://www.AustinLetter.com>, 7/27/2018 
 
The Texas Workforce Commission last month reported there were 38,092 
unemployed in the 5-county metro area.  Now put that number alongside the 
number of jobs available at the same time in the same area, as compiled by 
the Greater Austin Chamber of Commerce.  The total number of jobs, more 
than 43,000.  Conclusion: there are about 5,000 more jobs than people 
seeking work.  This vividly illustrates the dynamic strength of the Austin area 
economy. 
 
Of course, this situation brings with it a set of unique problems.  Such as, those 
seeking work may not have the skill set for the available jobs.  This needs 
addressing.  But, to reinforce our main point, let’s ask one telling question: is 
there a major metro in the country that wouldn’t trade statistical positions with 
Austin?  Enough said. 
 

More… 
 
 
$78 Million Resort Would Raise Hospitality Bar In 
Fredericksburg  
 

ABJ – 7/28/2018 
 

A $78 million hotel and conference center is poised to transform what it's like 
to spend a few nights in the Hill Country town of Fredericksburg. The Seven 
Hills Resort and Conference Center will include 35,000 square feet of 
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http://www.austinletter.com/austin-letter/


 

More… 
 
 
In The Money July 23: More Than 
$7 Million In Deals Reported, 
Including For Personal Genetic 
Testing  
  

ABJ – 7/23/2018 
 

A health care company that uses genetic 
tests to inform individuals about their 
wellbeing led capital activity during the 
past week. Three Austin-area businesses 
reported about $7.2 million in offered 
securities. 
• PrismHealthDX Inc. reported about $5.6 
million in equity from 22 investors, 
according to an SEC filing. 
• CipherLoc Corp. reported roughly $1.3 
million in equity and other rights to 
securities from 209 investors. 
•.Apex Resources Inc. reported $312,000 
in a security described as "undivided 
fractional working interests in the Apex 
Resources Jones/Robinson Program" 
from four investors. 
 

More…  
 

 
 

Did You Know? 
 

 HEB is the largest employer in Austin 
with 13,756 employees while Dell is 2nd 
with 13,000 employees. 

 On July 29, 1958, President Eisenhower 
signed the National Aeronautics and 
Space Act, which formed NASA and led 
to the establishment of the space center 
near Houston in 1961.  

 Austin ranks as the 8th Most Educated 
City in America among the 150 largest 
U.S. metros. 
 

conference or convention space, a 150-room hotel, a park and a 40,000-
square-foot restaurant and retail village. 

 
The zoning and annexation for the 
project, which would be on 22 acres 
at U.S. Highway 290 and U.S. 
Highway 87, are set to be finalized 
over the next couple of months — 
with construction expected to begin 
in early November. 
 

More… 
 
 

 
Fast Check: Beck-Reit Zooms Ahead With Ferrari Shop Redo 
 

Austinrealestatenews.org – 7/22/2018 
 

These days everyone wants to own an East Austin commercial building, 
regardless of style or lack thereof.  DeLea Becker, owner of Beck-Reit 
Commercial Real Estate, isn’t afraid to scout the back streets. She and her 
husband Russell Becker, founder of Beck-Reit & Sons contracting, have been 
investing in East Austin for years. 
 
Their latest purchase and remodel is 2131 Theo Drive, a 6,000-square-foot 
former Ferrari repair shop near Manor Road and Airport Boulevard.  It’s a 
beauty that’s already attracted several creative class tenants. And perhaps a 
few unsolicited investor offers.  Click on the link below to read the full story and 
view before and after photos. 
 

More… 
 
 
 
 

 

  

 
Are you looking to buy or sell 

commercial property? 
Our goal is to achieve maximum return for every 

property, for every client! 

Click here to Subscribe! 
Click here to Unsubscribe 

 

Helen Jobes, CCIM 
Capella Commercial 
512.617.6336 office 
512.422.9214 cell 
helen@capellatx.com 

6836 Bee Cave Road, Suite 330 
Austin, Texas 78746 
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